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(DKK million)	

Companies in the Bang & Olufsen Group

				    	 Bang &	

					     Olufsen	 Number of

				    Share capital 	 Group’s 	 undisclosed

Company name	 Registered office 	 Currency 	 local currency 	 share 	 subsidiaries

	

Branded business	

Bang & Olufsen a/s	 Struer, DK	 DKK	 362,440,140	 100 %	

Bang & Olufsen Operations a/s	 Struer, DK	 DKK	 156,000,000	 100 %	

Scandinavia

	 Bang & Olufsen Danmark a/s	 Struer, DK	 DKK	 3,000,000	 100 %	

	 Bang & Olufsen AS	 Oslo, N	 NOK	 3,000,000	 100 %	

	 Bang & Olufsen Svenska AB	 Stockholm, S	 SEK	 4,150,000	 100 %	

Central Europe	

	 Bang & Olufsen Deutschland G.m.b.H.	 München, D	 EUR	 1,022,584	 100 %		

	 Bang & Olufsen AG	 Bassersdorf, CH	 CHF	 200,000	 100 %	

	 Bang & Olufsen Ges. m.b.H	 Tulln, A	 EUR	 1,744,148	 100 %	

United Kingdom/Benelux	

	 Bang & Olufsen United Kingdom Ltd.	 Berkshire, GB	 GBP	 2,600,000	 100 %	 2

	 S.A. Bang & Olufsen Belgium N.V.	 Dilbeek, B	 EUR	 942,000	 100 %	

	 Bang & Olufsen b.v.	 Naarden, NL	 EUR	 18,000	 100 %	

Rest of Europe		

	 Bang & Olufsen France S.A.	 Levallois-Perret, F	 EUR	 3,585,000	 100 %	 1

	 Bang & Olufsen España S.A.	 Madrid, E	 EUR	 1,803,036	 100 %	 2	

	 Bang & Olufsen Italia S.p.A.	 Milano, I	 EUR	 774,000	 100 %	

North America		

	 Bang & Olufsen America Inc.	 Arlington Heights, USA	 USD	 34,000,000	 100 %	 3 

Asia	

	 Bang & Olufsen Japan K. K.	 Tokyo, JP	 JPY	 100,000,000	 100 %	

	 Bang & Olufsen Asia Pte Ltd.	 Singapore, SG	 SGD	 2	 100 %	

	 Bang & Olufsen Wholesale Pty Ltd.	 Armadale, AUS	 AUD	 6,000,001	 100 %	 3

Middle East	

	 Bang & Olufsen Middle East FZ-LLC	 Dubai, UAE	 EUR	 113,116	 100 %	

Other	

	 Bang & Olufsen Expansion a/s	 Struer, DK	 DKK	 7,000,000	 100 %	

Bang & Olufsen s.r.o	 Koprivnice, CZ	 CZK	 187,800,000	 100 %	

OÜ BO-Soft*	 Tallinn, EE	 EEK	 40,000	 51 %

Bang & Olufsen GPS Taiwan	 Taipei, TW	 TWD	 5,000,000	 100 %

	

Non-branded business	

	 Bang & Olufsen ICEpower a/s	 Lyngby-Tårbæk, DK	 DKK	 1,939,750	 100 %	 2

Associates	

	 John Bjerrum Nielsen A/S	 Bramming, DK	 DKK	 10,000,000	 33 %	

	 Bang & Olufsen Medicom a/s	 Struer, DK	 DKK	 11,920,918	 35 %	

	

Dormant companies are not included.	

* As at 1 June 2011 Bang & Olufsen a/s has acquired the remaining 49 % of the shares in OÜ BO-Soft.


